The Sharpe ratio's market climate bias: theoretical and empirical evidence from US equity mutual funds by Krimm, Sebastian et al.
               
                                   
                                                                
                                                                             
                              
         
                                                                             
                                 
                                                                             
         
                                                                             
                                 
                                                                             
         
                                                                             
                                 
                                                                             
         
                                                                             
                                 
                                                                             
         
                                                                             
                                 
                                                                             
         
                                                                             
                                 
                                                                             
         
                                                                             
                                 
                                                                             
         
                                                                             
